Dear MAFL Fund Contributors & Interested Bystanders,
That sound you hear is the Model gently and deliberately laying down the gloves it’s worn, largely ineffectively, for the first seven weeks of the season, unlocking the overhead cabinet, reaching up and sliding out the solid pine baseball bat, feeling its smoothness and admiring its heft.
(Why is it that the male of the species, on encountering a sporting bat or racquet of any kind for the first time,  stares at it lovingly, makes hand-to-blade or palm-to-string contact, waggles it in the air as if its sportsworthiness can somehow be gauged by the way it responds to gravity, then uses it to shadow-play a few strokes of never-to-be-demonstrated-on-the-field-of-play technical merit? I can’t tell you how many times I’ve seen this repeated; I suspect it’s genetic. And, I’ve seen guys with the most immaculate forward‑ defensive in dealing with an imaginary thunderbolt from the fiery up-and-coming new-ball speedster from the opposing team flail helplessly, unprofitably and generally fatally at the first delivery of military-medium pace that drifts vaguely in the direction of the stumps. Ladies, I don’t know if there’s a female equivalent of this behaviour; I suspect it’s truly a guy thing. But you can bet on it).
Anyway, returning to this weekend’s footy, the Model’s baseball bat comes in the form of two sizeable and potentially season-defining whacks – a bit over 5% on the Tigers at $5.75 and a smidge over 7% on Essendon at $5.50 – and two follow-up swipes on the Hawks (6% at $3.30) and (gasp) the Blues (3.6% at $3.10). 
Though history might well make me regret these words, it’s unfathomable to me that a team – almost any professional team – can be rated a 1 in 6 chance of winning a two-team contest (especially at home, as Essendon are). Arguing against myself, I note that teams paying $5.50 or more have won only 10 times in 83 matches since 1999.
Anyway, here’s the detail of the weekend:
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(2.08%) 13.77% 6.3

(10.70%) 15.00% 5.7

(21.77%) 34.96% 1.9


One win - if it’s Essendon or Richmond - will make for a profit of at least 8% for the weekend; a first-up Hawks win will cap the loss at just over 2%, regardless of the other three results. With two wins, the minimum profit will be just on 9%. Anything better than this and we’ve made the first step towards cannonisation.
Here, based on Sportsbet’s odds, is the table of possible outcomes for the weekend.
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*** RESULTS ***

Date Venue Team 1 Bet Price Team 2 Bet Price Bet Team 1 Bet Team 2 Predicted Winner Pred Margin

19-May-06 M.C.G Hawthorn $3.30 Melbourne - 5.97% - Melbourne 13

20-May-06 Docklands Richmond $5.75 Adelaide - 5.20% - Adelaide 38

20-May-06 Subiaco Fremantle - Kangaroos - - - Fremantle 19

20-May-06 M.C.G Collingwood - Geelong - - - Collingwood 6

20-May-06 S.C.G Sydney - Western Bulldogs - - - Western Bulldogs 6

21-May-06 Football Park Port Adelaide - Brisbane Lions - - - Port Adelaide 7

21-May-06 M.C.G Carlton $3.10 St Kilda - 3.57% - St Kilda 10

21-May-06 Docklands Essendon $5.50 West Coast - 7.03% - West Coast 15

Total 21.77% 0.00%

21.77% Underdogs

Equal Favourites

Favourites

What this tells us is that, if Sportsbet is correct, there’s about a 35% chance that we’ll lose all four bets this weekend, and about a 63% chance that we’ll lose money.
Looking at the positive side, there’s a 37% chance that we’ll make money and, if we do, we’ll make at least 8.1%. There’s also about a 13.5% chance that we’ll make a return of more than 25%.
(As something of a by-the-way, it’s pretty clear that someone new has been setting the odds for Sportsbet over the past two weeks. Traditionally, the over-round for Sportsbet has been about 108%; over the past couple of weeks it’s dropped by a percent or so. The most obvious evidence for this is the Collingwood v Geelong game where both sides are at $1.86 for an over-round of just 107½%; for as long as I can remember, equal favourites on Sportsbet have been at $1.85, for an over-round of 108.1%. That 0.6% is quite a difference).   

On the tipping front, the Model’s gone with six favourites, one equal favourite (Collingwood – one of only two team’s with whom the Model has a perfect tipping record this year) and one underdog (the Western Bulldogs away to the Swans – the first time the Model’s tipped against the Swans this year). Only the Adelaide v Richmond game is seen to be a potential blowout. Of particular interest is the margin tip for the West Coast over the Dons: a measly 15 points. That might well be our best opportunity for a gambling profit for the round.
It’s been a couple of weeks since I updated you on the progress of the MAFL benchmark share portfolios. In that time Investika have decided to consolidate their shares on a 1:100 basis, ‘lifting’their shareprice from $0.023 to $2.30 by doing so, and removing the need for the price to move 4% at a time.
Overall, the portfolios have come off a little over the past fortnight:

· MAFL Portfolio #1 is up 5.8% since the benchmark date

· MAFL Portfolio #2 is up 10.8% since the benchmark date

· The Combined Portfolio is up 8.1% since the benchmark date

An especially fortuitous weekend could actually see us go past these portfolios, so let this be the week of the major upset.

Cheers for now,

Tony
